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THE SPECTATOR: 


Tue Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Me-zico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union Five Dollars per annum. 

THE SpEcTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, Pus isHers. 
(Telephone Number, “231 John.”) No. 95 Witi1aM St., N. Y. 
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OTWITHSTANDING the fact that the Waterbury 
(Conn.) and Paterson (N. J.) conflagrations, as well 
as several other large fires of lesser magnitude, occurred dur- 
ing the year just closed, the total fire loss in the United States 
and Canada, as compiled by The Journal of Commerce and 
Commercial Bulletin, amounted to but $149,260,850, com- 
pared with $164,347,450 in 1901, and $163,362,250 in Igo0. 
A reduction of $15,000,000 in losses, in conjunction with the 
generally increased rates upon the more hazardous classes 
which have obtained during the most of the year, seem to 
justify the prognostication of more satisfactory statements by 
fire insurance companies than those which have been made for 
the two or three preceding years. We trust that the improved 
conditions may long continue. 





HOULD the local fite insurance agent make the rates for 
his companies? This question is now claiming attention 
because of the efforts making in Minnesota and Missouri to 
place laws on the statute books which will give the rate- 
making power to the agents in those States, while excluding 
the companies from combining their efforts and experience 
to establish rates upon a safe basis. Doubtless the agents 
would be more or less influenced by the views of the respective 
companies which they represent; but it wouid undoubtedly 
place them in an awkward position to be held responsible by 
their patrons for alleged exorbitant charges, while on the 
other hand their employers might feel that the agents were 
collecting inadequate premiums. For their own peace of mind 
the local agents should be glad to have minimum rates pre- 
scribed by the companies, their own duty being simply to col- 
lect rates prescribed. 





CCIDENT insurance companies during 1902 had many 
object lessons to present to the general public in the 
shape of lamentable calamities, and as it is an ill wind that 
blows nobody good they doubtless profited by their oppor- 
tunities. The three notable catastrophes which occurred in 
New York city in the early part of the year brought forcibly 
to men’s minds the perils of everyday life, and their appre- 
hension will be reflected in the increased premiums to be re- 
ported for personal accident insurance during 1902. It has 
taken many years to convince the public that personal accident 
insurance is as much to be desired as fire and life insurance, 
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and there is yet but a small proportion of the population carry- 
ing accident insurance. Still the leaven is working, and in 
view of the liberal policy forms now issued in this line, the 
low rate at which they are sold and the increasing number of 
agents following this branch as a steady occupation, the 
volume of business must show a steady increase. A fire may 
occur, death must come and accidents will happen, so that the 
most prudent man is the one who insures against the loss inci- 
dent to all three. 


URING the year just closed a considerable number of 
fire insurance companies were projected, but compara- 
tively few stock companies wege fully organized, and most of 
these were modestly capitalized. Numerous local mutuals 
sprang into existence, but will probably cut little figure in the 
business. There was a good crop oi Lloyds formed and re- 
vived, principally with a view to the writing of surplus lines ; 
a few of these are strong and may become permanent and suc- 
cessful institutions; others have little or no money in hand, 
except premium receipts, and are likely to succumb to the first 
attack of adversity. What with the new organizations and 
the broadening ideas of the older concerns, the fire insurance 
market is rather better supplied than it was a year ago. 


Pager inc EDWARD M. GROUT of New York 
4 city has issued the following order concerning surety 
bonds: 


Until further notice and unless otherwise directed in any special 
case, one surety company will be accepted as sufficient upon all con- 
tracts for supplies running not more than one year, for school build- 
ing repairs, heating, furniture, etc., and for gas and electric lighting 
to any amount; for new buildings, for sewers, regulating, grading 
and paving to run not more than two years, for new docks and 
dredging, for furnishing and laying water mains, to $50,000; for 
sewers, regulating, grading and paving to run over two years, and 
not over five, to $25,000. 


While this notice is evidence that the Comptroller is satisfied 
with the increasing financial strength of the companies trans- 
acting surety business there is likely to be some dissatisfaction 
among the solicitors for surety insurance. Under tle old plan 
they had two chances of securing business on each contract 
made by the city while now they have only one, with the 
result that their income from this source will be cut in half. 





HE outlook for another year of heavy production in life 
insurance is as bright as it was a year ago, and while the 
figures of the several companies now being compiled will show 
that 1902 far surpassed all previous records, no agent can 
afford to sit back and imagine he can take things easy. Janu- 
ary dividend payments are greater this year than ever before, 
many thousands of persons throughout the country are re- 
ceiving more wages than they did a year ago, and, besides, the 
general business affairs of the country seem to be on a more 
stable basis. During a part of last year some agents claimed 
that stock speculation had operated against their efforts, but 
the present condition of the market would seem to indicate 
that the general public is not much interested, and the invest- 
ments they are now looking for can well be supplemented, if 
not entirely supplied, by life insurance. It is a time for every 
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agent to put forth every effort to secure business, not only 
because his company wants to keep up its record, but because 
it will instil in him the habit of working persistently through- 
out the year. The uninsured man is a sad victim of pro- 
crastination, and the agent by active canvassing should en- 
courage him to break off the habit as soon as possible. 





N connection with the recently published opinion of the 
Attorney-General of New York State as to what consti- 
tutes the transaction of business within a State, and with the 
ouster suits lately begun against a number of outside concerns 
by the Illinois Insurance Department, the case against the 
Amazon of West Virginia, which made its headquarters in 
Lima, O., is of particular interest. It was claimed in behalf 
of the Amazon that it issued no policies on Ohio risks, but 
merely made its Ohio office a distributing point from which it 
sent out its circulars, correspondence and policies. The 
referee appointed by the court to investigate the matter re- 
ported to the court that the Amazon wrote policies, collected 
premiums and paid such losses as were paid, at the office in 
Lima; and, even though the concern wrote no insurance on 
Ohio property, he recommended that it should be ousted from 
the State. The decisions of the Illinois and Ohio courts in 
these cases are awaited with much interest, as the continued 
existence of a considerable number of underground concerns 
will, in a measure, depend thereon. These concerns may con- 
tinue to operate from other States, in which they may be able 
to enjoy immunity from interference; but if the courts now 
decide against them, the fact that they are debarred from their 
usual haunts will tend to lessen the extent of their future 
business. 





HE old, time-worn slogan, “Keep your money at home,” 

as applied to fire insurance premium expenditures, has 

been shown to be only too frequently in accord with the actual 
facts. Not only is all the money paid for premiums in some 
States kept therein, but the treasuries of the outside insurance 
companies are drawn upon to make good losses and expenses 
in excess of the premium receipts. What becomes of this 
beautiful theory in that event? Should the insurance compa- 
nies or the residents of other States, who have been more 
fortunate in escaping fire losses, retain their money at home? 
If so, how are the States having excessive losses to be in- 
demnified therefor? Unthinking men are too apt to look 
upon fire insurance from a purely local (or, at least, a State) 
standpoint, whereas it is national in its extent and scope, and 
the interests of the various States and sections are so inter- 
woven that it has been found impracticable for a fire insurance 
company to insure all classes of property and still confine its 
operations within the boundaries of a single State. A wider 
territory is essential to the securing of a safe average and the 
continued stability of a company conducted along liberal- 
writing lines. Even with a normal loss ratio, however, the 
greater portion of the premium receipts in a given State re- 
main in such State. William Trembor, secretary of the Ger- 
man of Freeport, recently said, at New Orleans, when speak- 


ing on this subject: , 
We have been and are paying sixty per cent of these millions for 
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losses. This sum certainly does not go out of the State. Thirty 
per cent remains in the hands of agents residing in the State, and 
who pay it out to your business men for the necessaries of life, and 
for postage, exchange, express charges and the other necessary ex- 
penses of transacting their business. This, too, I am free to state, 
you will admit, does not go out of the State. Five per cent, and 
in many States more, by law, is paid in taxes to the State and licenses 
to municipalities. I don’t think that any one will contend that this 
goes out of the State. Is the remainder which, alas, during many 
years is more than added to the losses paid, an extravagant return 
for the labor and money invested? 


The short-sighted people who shout, “Keep your money at 
home,” would probably like to forbid the importation of beef, 
flour and other necessaries of life from other States, on the 
ground that the money paid for them would be sent out of the 
State ; but they are not likely to so strenuously object to selling 
their own goods to people of other States, who are thereby 
compelled to send money out of their respective States. Fire 
underwriting is a specialized business—it cannot be taken up 
and learned in a day by amateurs; and it is naturally carried 
on in the most advantageous locations, and with as great an 
economy as is compatible with its proper transaction, accord- 
ing to the judgment of the experts who have given many years 
to the acquirement of the special knowledge necessary. It, 
therefore, seems rather presumptuous on the part of men who, 
while they may know their own business thoroughly, know 
nothing of the dangers besetting capital invested in fire under- 
writing, to attempt to dictate the manner in which that busi- 
ness shall be conducted, and to threaten home competition in 
case their demands are not met. The sooner such men put 
their money into a fire insurance company and endeavor to 
operate it themselves, the quicker they will learn the truth of 
the old saying, ““A fool and his money are soon parted.” 





N the hurry and scurry for new business life insurance 
agents are sometimes apt to disregard the niceties of hon- 
orable competition, and particularly in the matter of soliciting 
a man when he has already signed an application for insurance 
in another company. Some agents have even had to complain 
of this kind of treatment from men engaged by their own 
company, although the companies, as a rule, have been prompt 
in awarding the credit to the one who first solicited the ap- 
plicant. The life underwriters associations of the country, by 
making the several competing agents personally acquainted 
with each other, have done much to soften the asperities of 
such competition, but that there is still room for improvement 
in this regard is shown by the action of one association in 
passing a resolution to the effect that competition should cease 
when an application to a company considered sound has been 
signed unless there is positive evidence that there has been 
misrepresentation in securing it, or the agent agreed that the 
applicant incurred no obligation in signing. Such resolutions 
may be productive of much good to the business and prevent 
many policies being returned to the home office as “not taken,” 
but they do not allow for the capacity of the agent to size up 
his man, and there canbe no doubt that once the policy is 
issued the field is again open to the agent who can persuade 
the man that while he has done well in taking a policy he is 
still not adequately insured. 
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SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


Frederick W. Aldred has been appointed manager of the insurance 
department of the well-known real estate firm of S. Osgood Pell & 
Co., with offices at 542 Fifth avenue and 685 Broadway. 


Over forty joint stock fire and marine insurance companies were 
crganized or projected last year in the United States. Very few of 
them materialized. 

Heavy lines have been placed on raw silk in Nos. 30-32 Varick 
street within the past few days. This store is very much crowded. 

The local market has also been quite active for cotton offerings in 
Independent and American Dock Stores. A few companies still 
decline to write on merchandise in the latter warehouses. 


Circular No. 446 informs members that the brokerage certificate of 
Frank J. Duffrin, 60 Broadway, Brooklyn, has been revoked. 


F. F. Lockwood continues the business of Lockwood & Lowe 
under the same name, said firm having expired by limitation. 

The Citizens of St. Louis has issued its annual circular to agents 
announcing a handsome increase in assets and surplus for 1902. 


William F. Hasslock, formerly associated with J. R. McCay’s 
agency, is now connected with the New York Fire Insurance Ex- 
change. 

Robert C. Rathbone was the recipient of a handsome silver loving 
cup last week, the occasion being commemorative of Mr. Rathbone’s 
fiftieth anniversary in the insurance business. The cup, which bore 
an appropriate inscription, was presented by his employees. 

Annual meetings: Assurance Company of America, January 20: 
Eagle, January 13; National Standard, January 21; Liverpool and 
London and Globe, New York, January 21; Northern, New York, 
January 20. 

Dividends declared: Hanover Fire of New York, semi-annual 
four per cent, and extra 1 per cent; Commonwealth of New York, 
3 per cent and an extra I per cent, also five per cent upon outstanding 
scrip, and twenty per cent in scrip upon participating policies ex- 
pired in 1902. 

The well-known firm of Scott, Alexander & Talbot, agents for the 
old A®tna and the Connecticut Fire, is said to have had a very satis- 
factory year. The net underwriting profits of these companies in the 
Metropolitan District have been large—in fact, the AZtna is credited 
with having made a very handsome profit. 

Life and Casualty Notes 

George F. Stackhouse, formerly with the United States Fidelity 
and Guaranty Company, has opened an office at 45 Pine street, and 
will act as broker for surety, burglary and liability insurance. 

It was stated in this column last week that the Manhattan Life 
had lost in the suit brought by the State of Tennessee to recover a 
tax of two and one-half per cent on gross premiums collected in that 
State since the company withdrew from active operations in 1899. 
The Manhattan advises us that it won the suit, and is naturally much 
gratified over the result. 

New paid-for business of the Equitable Life of New York for 1902 
exceeded that of 1901 by thirty per cent. Applications on the lives of 
105,000 persons for more than $300,000,000 were submitted. 

At a meeting of the board of directors of the Bankers’ Life of New 
York last week Foster M. Voorhees, ex-governor of New Jersey, was 
elected president to succeed Charles H. Fancher, who resigns on 
account of lack of time to properly look after the interests of the 
company. 

In a letter to the agency force of the New York Life President 
John A. McCall congratulates the members, and points out that the 
results of 1902 show conclusively the fact that the new business of 
1901 was written in strict conformity with the company’s rule of 100 
cents on the dollar, while the business of 1902 was unquestionably 
secured in the same way. 

It is authoritatively announced that the trustees of the Madison 
Square Presbyterian Church had given favorable consideration 
to an offer from the Metropolitan Life of $1,050,000 for the 
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property situated at the southwest corner of Madison avenue and 
Twenty-fourth street. At the same time the church will acquire the 
property on the opposite corner, now owned by the Metropolitan, 
and erect a new edifice. By securing this property the life insurance 
company will become possessed of the entire block extending from 
Twenty-third-to Twenty-fourth streets, and from Madison to Fourth 
avenues, and when its building is ultimately completed it will be the 
largest office building in the city in view of its ground area of 80,000 
square feet. 

The E. E. Clapp & Co. agency of the Fidelity and Casualty turned in 
to the company $665,000 in premiums during 1902, being a gain of 
$176,000 over the previous year. About April 1 the agency will remove 
to 66 Pine street, occupying the entire building. 


When the New York Life agents attended a performance of “A 
Chinese Honeymoon,” in a body last week, President McCall and 
other officers of the company made brief addresses between the acts, 
and the comedian, Thomas Q. Seabrooke, sang a new version of 
“Mr. Dooley.” 

H. C. Denning, a director of the Equitable Life and secretary- 
treasurer of the Mercantile Trust Company, has been elected presi- 
dent of the latter company, succeeding Louis Fitzgerald, resigned. 


The Equitable Life is reported to have sold No. 58 Cedar street, 
a five-story building, to the Mutual Life. 


Much interest was aroused in the mind of the public on the last 
day of the old year when the finance committee of the United States 
Steel Corporation announced the details of a profit-sharing plan to be 
put in force among all its employees from the president down to the 
humblest employee. An examination of the circulars on the subject 
shows that the plan bears some resemblance to that instituted by the 
New York Life Insurance Company a few years ago, and proves that 
George W. Perkins is carrying the ideas into the management of one 
of the largest corporations in the world, which contributed so largely 
to the strengthening of the agency force of the New York Life under 
the plan of compensation for persistent work known as Nylic. As 
chairman of the finance committee of the United States Steel Cor- 
poration Mr. Perkins, though still a young man, occupies a com- 
manding position in the world of finance, as well as in the field of 
industrial management, which few men of equal age have ever 
attained to, and it is a matter for congratulation to the life insurance 
business of the country that it has been able to develop so notable a 
figure. Every enterprising young life insurance man possessing 
brains and intelligence can take inspiration from the career of 
George W. Perkins. 


CHICAGO AND THE WEST. 


The Fire Insurance Club, in seeking to enlarge its membership, 
has issued a circular again setting forth its social and educational 
advantages and mdking it clear that there can be no “politics” nor 
commercial tendencies in the organization. Section 3 of the con- 
stitution provides that ‘no obligation shall ever be laid upon mem- 
bers «with reference to any matter not directly pertaining to the 
object of this organization.” 

The present executive committee is given to the use of quaint 
language in the minutes of its meetings. In discussing the question 
of minimum rates upon certain risks, it was recently moved “that 
it is the sense of the committee that the rating department should 
‘use the stopper’ on rates.” In replying to a courteous communica- 
tion from the Illinois Manufacturers’ Association, “asking for the 
appointment of a committee to meet a committee of that association, 
with reference to the rate question,” it was moved “that the secre- 
tary reply that the association has delegated the ‘running’ of the 
association to the executive committee,” etc. That the executive 
committee ‘runs’ the association is no lie, either. 

W. E. Smith and T. G. Hislop are expected to be managers of a 
new Lloyds, to be called “The Board of Trade Lloyds.” Mr. Smith 
was formerly secretary of the Mutual Fire of Chicago, which failed 
some years ago. 

The proposed settlement of the Rothschild case at filty cents on 
sthe dollar, free. of interest and costs, revives the suggestion of Miles 
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M. Dawson that the fire insurance policy of the future should be a 
more comprehensive contract, issued at rates sufficiently loaded to 
warrant the payment of specially fixed indemnities for just such dis- 
asters and kindred cases involving peculiar questions not at once 
admitting of absolute conclusions. Mr. Dawson, in touching upon 
the actuarial side of fire insurance (already including, as it does, 
lightning and tornado damage) evidently believed that rates should 
be full enough to warrant liberal dealing with all disputed points. 


The companies will no doubt pay the Rothschild claims upon the ° 


terms suggested by their own counsel. A great statesman once 
observed that ‘“‘magnanimity is not seldom the wisest policy,” and 
Beaconsfield is credited with saying that ‘‘next to knowing when to 
seize an opportunity, the most important thing in life is to know 
when to forego an advantage.” Had the companies made this fifty 
per cent offer in the beginning, on the theory of “sharing the burden 
equally” in a doubtful case, who knows but that such a course would 
have prevented the unfortunate suicide last year of A. M. Rothschild? 

Among the January promotions one of the most suitable is that of 
F. A. Hubbard, who has been appointed assistant general agent of 
the Hanover by General Agent Charles W. Higley of the Western 
Department at Chicago. Mr. Hubbard has been with the branch a 
number of years, and has been progressively modest as well as mod- 
estly progressive. He is esteemed by the boys in the field as much 
as by the office staff, and will continue to add largely to the success 
which the Hanover has achieved under the Higley administration. 

The prospect of losing Richard M. Bissell from the ranks of the 
Chicago insurance men is not relished by his local associates, as Mr. 
Bissell is one of the few general agents whose grasp of and sym- 
pathy with local problems have been the means of popularizing him 
with the distinctively local agents to a more than ordinary degree. 
As one of the vice-presidents of the Hartford his advancement will 
be thoroughly appreciated by his numerous friends in various walks 
of life. 


Life and Casualty Notes. 


The life men in Chicago are likewise feeling in a cheerful mood. 
Ira J. Mason & Son of the tna Life gave a dinner, Saturday, at the 
Union League Club to a number of their agents and friends, to cele- 
brate last year’s achievements. 

Walter B. Phister, heretofore prominent with the New York Life, 
has formed a partnership with C. C. Right, and who, as Phister & 
Right, will become general managers for Illinois of the liability 
branch of the Travelers of Hartford, heretofore in charge of A. C. 
Durborow, the latter, however, continuing in the capacity of special 
agent. The combination is a strong one, and will undoubtedly result 
in giving the Travelers a largely increased practice in this branch. 

H. E. Nolan, the son of John H., is very like a whale as well as 
his father in piling up large transacticns in personal accident busi- 
ness, which was also his father’s specialty in the beginning, when 
accident insurance was created. President Dunham recently ad- 
mitted, in a letter to H. E. Nolan, that he had earned first place. 
And then, too, H. E. N. is fascinating in other respects. 3 

The United States Life will not renew its Wisconsin license, as a 
year ago it had only sixty-six policies in force in that State, and 
does not seek to increase the business at the present time. It is 
singular, however, that some enterprising individual cannot be found 
in Wisconsin to build up a fine business for so fine a company. 

The retirement of James Meikle, F. F. A., F. I. A., as actuary of 
the Scottish Provident of Edinburgh, carries with it so fine a degree 
of inspiration that though the company is only known in this country, 
and especially in Chicago, as a money lender, the incident is sug- 
gestive to life underwriters. Mr. Meikle has served his company for 
sixty-three years, and in reply to a presentation said: “I do not 
admit that Iam an old man. You must measure a man’s age by the 
love in his heart. I was never happier than when working hard. 
The more I had to do the more I got through. I am very pleased, 
indeed, if I have so far succeeded as to make the thin end of the 
wedge a little sharper for some of you.” 

It is stated that some of the Illinois fraternal societies are arrang- 
ing to draft a law to exempt them from the payment of taxes on their, 





j Thursday 


reserve funds. If the fraternals will only agree to establish true re- 
serve funds their plea might be presented to greater advantage. 
“How not to tax the pocket reserve” is a larger questicn than several 
fraternals are every likely to solve. 


The decision of the United States Supreme Court in the Burt case, 
to the effect that a policy payable to a man’s executors cannot be col- 
lected after the assured’s execution for crime, will, no doubt, attract 
wide attention, as Justice Brewer’s decision refers to ‘an ordinary life 
policy containing no applicable special provisions.” Obviously the 
policy in suit must have been of a less modern kind than those now 
offered to the public, as the leading companies publicly advertise that 
their policies are “free from all conditions as to manner of death,” etc. 
The Supreme Court does not seem to intimate that it would not uphold 
“applicable special provisions” if found in the contract. 

In the Burt case the fact that the assured murdered his wife did not 
in itself have any greater influence in this connection than if he had 
been executed for a wholly different crime. Whether or not the chil- 
dren or innocent relatives of an executed felon should be deprived 
of the protection he had secured for them in good faith, is really an 
ethical problem which should be carefully dealt with in the framing of 
the insurance policy of the future. 

“They do these things better in France,” is a familiar saying, but 
in such a case as the above the English practice is more clear than 
the American. Most English life policies provide that if the life in- 
sured dies by his own hand, or by the hand of justice within thirteen 
months of issue, the recovery shall be limited to a refund of the premi- 
ums and interest. But even in that event it is further provided that as 
to a bona-fide holder through assignment for a valuable consideration, 
the thirteen months’ restriction shalk not apply to defeat full recovery. 
This is, in substance, the equivalent of the “mortgagee clause” in fire 
insurance, providing that as to the interest of a mortgagee or trustee, 
even the crime of the assured shall not operate to prevent complete 
indemnity. ¢ 


BOSTON AND VICINITY. 

Referring to the reinsurance of the risks of the North American 
cf Boston, made public in last week’s SpEcTator, the Royal Ex- 
change of London, which reinsured the risks, will, on February 1, 
transfer its Boston agency from Darling & Russell to the agency of 
Charles E. Macullar, president of the North American, which will 
be conducted under the firm name of Patridge & Macullar. The 
North American, with Mr. Macullar as president and Charles L. 
Woodside as secretary, will discontinue its agencies and confine its 
business to reinsurance of sprinkled risks and selected surplus lines. 

Herbert G. Fairfield, the newly-appointed general New England 
agent of the Royal Exchange, who will have his headquarters in the 
office of Mr. Macullar, is a Massachusetts Institute of Technology 
man. He was, for about three years, a surveyor and draftsman 
with the New England Bureau of United Inspection, later, special 
agent of the Merchants of Newark, and, in 1898, was made New 
England special agent of the Royal Exchange. Mr. Fairfield is 
chairman of several New England Insurance Exchange committees 
and a member of several more. 

The American of Boston has just paid a dividend of three and one- 
half per cent. 

Company managers are showing little enthusiasm over the petition 
of the Boston Merchants Association for the remission of the twenty- 
five cents advance in insurance rates. The general feeling among 
underwriters is that the rates, as they stand at present, are low 
enough, and even too low, when compared with the rates of other 
cities. Instead of a repeal of a part of the twenty-five cents advance, 
it now looks as though no reduction at all would be granted. 

In the report of the commissioners on uniformity of legislation of 
Maine they take a stand in opposition to the standard policy and 
recommend sweeping changes in the insurance laws of that State. 
The effect of one section recommended is to void any policy 
depriving the insured of his right to a trial by jury. They also 
urge the passage of a law providing that no policy of insurance 
shall be rendered invalid by reason of any statement, repre- 
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sentation or warranty made by the insured, unless the same shall 
be material to the risk or made with intent to defraud. Insurance 
Commissioner Carr is quoted as describing the standard policy as the 
“best piece of legislation which was ever enacted by the legislature 
of Maine touching the insurance laws.” 


Tuesday evening last week the Worcester (Mass.) Board of Fire 
Underwriters tendered a reception and banquet to its retiring secre- 
tary, E. P. Ingraham. Among the guests and speakers were Presi- 
dent Whittemore of the Boston Board of Fire Underwriters, and 
President Furness of the New England Insurance Exchange. 


Fire, resulting from the explosion of a kerosene stove in the in- 
surance office of James Bruerton, 58 Kilby street, Wednesday morn- 
ing last week, destroyed a large quantity of suburban tariff records. 


A. L. Bliss has been appointed chairman of the Willimantic 
(Conn.) committee of the New England Insurance Exchange, to 
succeed F. D. Cross, resigned. 


The Exchange has allowed and approved the recommendation of 
the executive committee that a credit of not over five cents, in addi- 
tion to the regular watchclock allowance, be allowed for the installa- 
tion of the system of the American District Telegraph Company. 


F. C. Andrews, for a long time an inspector for the New England 
Insurance Exchange, has been appointed special New England 
agent of the Westchester. 


Life and Casualty Notes. 


H. T. Fedler and S. E. Frohock have been appointed special agents 
of the Phcenix Mutual Life for Rhode Island. 


Colonel William M. Bunting of Plympton & Bunting has been 
designated one of the executors of the estate of the late L. G. 
Burnham, a prominent Boston merchant and capitalist. The value 
of the estate is placed at about $900,000. 


The customers and many friends of G. H. Wheeler, who has been 
manager of the fidelity department of OBrion & Russell, will now 
find him established in the bond and surety department of Field 
& Cowles. 


The chairmanships of the insurance committee of the incoming 
Massachusetts Legislature will probably be as follows: Senate, 
Heath of Worcester; House, Representative Dana of Newton. 


NOTES FROM PHILADELPHIA. 


The agency of the New York Underwriters, which has been with 
John W. Buckman, was last week transferred to the William A. 
Simpson & Son agency. This appointment will give the Simpson 
office the needed company to take up the business of the companies 
which it has lost through reinsurance, one of which, the Reading, 
was reinsured by the Hartford. 


On the first, G. Horton Jefford, counterman and piacer for the J. E. 
Hyneman & Company agency, was admitted to an interest in that 
firm. 


The executive committee of the Philadelphia Fire Underwriters 
Association, under circular No. 468, holds that payment of the 
premium to the company or to its agent or manager issuing the 
policy, shall be considered valid payment under Article VIII. of the 
by-laws which has just been adopted. This action practically sustains 
certain leading brokers who have for several years made it a practice 
to pay the premiums to the companies, and allow their customers 
credit of from six months to a year. A leading broker calls atten- 
tion also to another evil which must be permitted under this ruling, 
that of writing term. policies on realty at the reduction in rate, as 
provided for under the rules, collecting nevertheless from the assured 
each year only prog rata of the whole amount, thus in effect offering 
the assured a discount on the annual rate promulgated by the associa- 
tion. It is not long since a certain broker was strongly condemned 
by the whole street for this very trick, and regret was expressed 
that the committee before which he was brought could not find any 
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provision under the by-laws by which he could be found guilty of a 
violation. 

On Monday next the annual meeting of the stockholders and elec- 
tion of directors of the Insurance Company of the State of Pennsyl- 
vania will be held. As predicted in THE Spectator of September 4, 
1902, the company will, on the authority of those in a position to 
know, be reorganized. The surplus, it is said, will be about $150,000, 
and the business will be confined to the State of Pennsylvania. All 
the details will no doubt be arranged before the twenty-second, the 
date upon which the contract for one year with the Firemans Fund 
Insurance Company reinsuring the company’s liability on perpetual 
business expires. Caleb J. Milne, a prominent manufacturer of this 
city, holds probably the largest amount of stock of any one person, 
and is reported to be heartily in favor of reorganization, his name 
having been prominently mentioned in connection with the office 
of president. The underwriting will be in charge of persons well 
known in the business, several such parties having at various times 
been dickering for control of the company. 

As intimated in the issue of August 21, 1902, the brewers are mak- 
ing a decided stand against paying any additional premium for con- 
sequential damage in the cold storage departments of their plants, 
objecting at the same time to the introduction on their policies of the 
clause eliminating such claims. In this objection they are sustained, 
it is said, by prominent life insurance companies, whose habit it is to 
loan large sums on mortgages covering such plants, they having 
insisted on calling the loans if such a clause is inserted in the policies. 
A number of offices are loathe to lose their policies on this class of 
business, which is persistently profitable, and it is expected that a 
strong attempt will be made to have the association exclude brew- 
eries from the application of the rule as to consequential damage. 

Underwriters here were much pleased to notice the grace with 
which quite a number of our large mercantile establishments last 
month heeded the warning of the underwriters association as to the 
danger of fires from Christmas decorations, the amount of such dis- 
play in most of the stores being perceptibly less than heretofore; in 
fact in one of the largest no inflammable decorations were used at 
all, and an ex-fire chief of this city had constantly at his call a well- 
drilled volunteer fire company numbering about six hundred, 
equipped with thoroughly up-to-date apparatus. It is quite evident 
that the conflagration charge and the immense amount of agitation 
on that subject have done a world of good notwithstanding the ob- 
jections of some chronic kickers. 

Louis C. Madeira & Sons of Philadelphia, Pa., advise us that 
Frederick M. Dunn, who has been connected with them for the past 
six years, on January 1 became a member of thcir firm. 


Life and Casualty Notes. 

The quarters which the Phiiadelphia Stock Exchange has just 
vacated in the Drexel Building at Fifth and Chestnut Streets, have 
been leased by the New York Life, and after extensive alterations 
have been made will be occupied as an agency headquarters of the 
company. 

As was anticipated when E. K. Shubert recently entered the firm 
of Neely & Meinel, general agents of the Ocean Accident and Guar- 
antee, it has now been announced that he takes the place of Mr. 
Meinel in the firm, the title of which, from the first, is Neely & 
Shubert. 

Hutchinson & Hall have succeeded John A. Caraher as representa- 
tives of the Union Casualty and Surety for personal accident and 
health business. Their offices are at 1437 Chestnut street. 











—The Commercial Mutual Accident of Philadelphia has closed a pros- 
perous year, having materially increased its surplus. The company’s aim 
has always been to increase its financial strength, rather than to secure 
a large number of policyholders. Thomas L. Pillings, a special agent, 
who has been successful in Philadelphia county, will travel throughout 
the company’s territory during 1903. Secretary John J. Stoneham will 
devote his time this year to the outside interests of the company, leaving 
the office management to H. B Meninger, his assistant. 
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CASUALTY INSURANCE. 





—The Maryland Casualty has a new “disability policy’’ embracing many 
liberal provisions. 


—D. T. Hurt of Chicago has been appointed manager for the American 
Surety for Illinois. 


—G. W. Perry of Elmira, N. Y., has been appointed general agent for 
the Maryland Casualty. 


—The Maryland Casualty has furnished a $2,500,000 bond for City Treas- 
urer W. H. Graebner of Milwaukee. 


—The Northwestern agency of the AXtna’s accident departmeiut is now 
managed by Mr. Mosher of Field & Mosher of Minneapolis. 


—The National Surety Company has been awarded the contract for 
fidelity insurance by the Louisiana Purchase Exposition Company. 


—A. MacRea, treasurer of the Union Casualty and Surety, has resigned 
to return to his former connection with New York banking interests. 


—William Wocher of Indianapolis will hereafter place all the liability 
and boiler insurance for the American Hominy Company in its ten plants. 


—It is now stated that Gerald E. Hart’s burglary insurance company 
will begin business about March 1. The company will be located in 
New York. 


—A large part of Massachusetts has been added to the territory of C. H. 
Bayer, general agent for the United States Health and Accident at New 
Haven, Conn. 


—L. Randolph has sold his insurance business at Waynesburg, Pa., and 
will become manager of the accident department of the Ocean Accident 
for Allegheny county. 


—George Comstock Baker has been appointed district manager and 
attorney for the accident and health departments of the Fidelity and 
Casualty at Albany, N. Y. 


—A local casualty board has been organized in St. Louis, Mo., which is 
to be patterned after the Chicago Local Board. A meeting will be held 
at an early date to elect officers. 

—District Attorney-General Sheets of Ohio has brought suit against the 
J®tna Life in the Supreme Court to test the legality of a life company 
transacting liability insurance in Ohio. 

—Embezzlements reported during November, as collated by the Fidelity 
and Casualty, amounted to $234,832. Insurance companies suffered to 
the amount of only $475 from this cause. 

—The American Finance and Audit Company, organized for the pur- 
pose of guaranteeing the securities of big corporations, is a new Pitts- 
burg organization, with $1,000,000 capital. 

—tThe latest addition to the list of damages awarded to victims of the 
New York Central Railroad tunnel accident, is Albert Adams, who has 
been awarded $25,000 for the loss of a leg. 

—A. Maxwell Lyon succeeds Baker & Lyon as managers of the Union 
Casualty at Detroit. Mr. Baker, who retires, becomes city agent, with 
headquarters in the Chamber of Commerce. 

—A New York paper suggests that the accident companies have agents 
stationed at the foot of the ‘‘L’”’ station steps morning and evening, but 
adds: ‘‘Perhaps they don’t regard ‘L’ patrons as good risks.”’ 

—James Ryan, former Police Commissioner of Buffalo, has been elected 
vice-president of the National Surety Company of New York. Mr. Ryan’s 
sons have been given power of attorney to execute all the company’s 
business in Buffalo. ; 

—W. H. Betts, who has been chief clerk in the Chicago office of the 
Continental Casualty Company, has been appointed resident manager for 
the Pacific coast, with headquarters in San Francisco. The change took 
effect on January 1. : 

—The American Casualty Company of Reading, Pa., will hold its annual 
meeting on January 20, and will have temporary offices at Sixth and Penn 
streets. The company will move into the Colonial Trust Company building 
as soon as it is completed. 

—The United States Casualty has issued an attractive canvassing 
document in the form of a check hook, each check being a fac simile 
of one delivered by the company in payment of a claim. Explanatory 
matter accompanies each check. ; 

—The insurers of automobiles are divided in opinion as to which mode 
of propulsion is the least hazardous, and decline.to accept risks on one or 
the other style of machine—as they view the hazard. On the one hand, 
it is claimed that steam vehicles are harder to control, and that horses 
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are frightened by the escaping steam, and, on the other hand, that gaso- 
lene machines are more hazardous because of the high speed attainable, 
and because the noise of the motors frightens horses. 


—Commissioner Dearth of Minnesota has questioned the mutuality of 
the Northwestern Union Casualty Company of Duluth. He claims that 
there is nothing mutual about the company’s method of doing business, 
although it was incorporated as a mutual. 


—The Westfield (Ind.) Bank was entered by burglars three days after a 
burglary policy had been taken out in the Maryland Casualty. A sixteen- 
year-old boy lost his life in attempting to defend the property, and the 
company has sent a check for $100 to the boy’s mother. 


—W. G. Wilson, manager of the Northern Ohio and Eastern Michigan 
office of the ANtna’s liability and accident department, has placed a 
liability policy with the American Shipbuilding Company covering the 
company’s employees on all the great lakes. The premium is about 
$100,000. : 


—The National Surety Company has placed a contract with the Chicago, 
Burlington and Quincy Railroad for bonding 1000 of its employees, the 
amount at risk being $2,500,000. A similar contract has been placed 
with the Chicago, Rock Island and Pacific for the same number of em- 
ployees, the risk being $2,400,000. This company has also bonded the 
clerks in the Chicago sub-treasury to the amount of $500,000. 


—Col. J. Frank Supplee of Baltimore, recently appointed assistant to 
President John R. Bland of the United States Fidelity and Guaranty, and 
head of the company’s field department, is already making his influence 
felt. A very handsome calendar giving portraits of Washington, Lincoln, 
McKinley and Lee, is being distributed by the company. The columns of 
The Bulletin continue to show activity on the part of the agents in 
securing large bonds, an executor’s bond for $400,000 being recently 
placed by Calvin Rayburn, attorney at Bloomington, IIl. . 


—That some men are born to misfortune seems well proven by the fol- 
lowing cases: 


A remarkable chapter of accidents has closed with the death of the 
peor fellow, Robert Sheppard, who a few days since was killed on the 
Great Western Railway. In 1869 he was run over by a coal cart, the 
wheels of which passed over his head. Although at first supposed to be 
dead, he gradually recovered, but soon after a cancer formed on his lip, 
and had to be removed. His next misfortune was losing two fingers in an 
apple-grinding mill, and this was followed by the loss of the sight of his 
right eye, owing to a prick by a thorn. Again, in May of last year he 
was engaged with another man in making a hedge, when his mate’s hook 
slipped, cutting the sinews of Sheppard’s right hand and rendering his 
arm useless.—London Globe. q 

A Boston gentleman, seeking insurance in this company, gave us a hint 
in his application that he had been unfortunate, and we had our physi- 
cian call upon him for the purpose of investigating the physical hazard. 
The doctor secured from him a record of accidental injuries unparalleled 
as far as the observatian of this office goes. 

He had his chin broken by a fall when nine years old; his left knee- 
cap broken at the age of eleven; his nose broken at thirteen by a bucking 
mule; his left arm and collar-bone broken at sixteen; his left leg injured 
by getting it pinched between a cart and a platform at eighteen; at nine- 
teen he had a strain of the left groin, followed by suppuration of the 
glands; at twenty-two he fell over a wheelbarrow and injured his left 
shin, necessitating removal of dead bone; at twenty-eight his nose was 
again broken during a fight, and at thirty-five the right radius was 
broken by a kick from a horse. He has been operated on for ingrown 
toe-nails; has had two tumors removed from his back at about the eighth 
dorsal vertebra; has had the stub of a pencil removed from the palmer 
aspect of the right thumb, where he had driven it by reason of the pencil 
sticking out of his pocket; he has had ischiatic abcess from an injury to 
the coccyx, sustained while driving and getting run into; had the end of 
the left ring-finger crushed by a heavy bicycle falling on it, and while 
getting into a bus at Syracuse the driver slammed the door on him, 
pinching the shin of his left leg against the sill. 

This man seems to be pursued by a relentless fate. We presume, how- 
ever, that he will die in bed and from natural causes, and will look over 
the past. with complacency at the many narrow escapes he has had. We 
concluded, nevertheless, that luck was yery much against him, and that 
we would rather not have him as an accident risk.—Fidelity and Casualty 
Monthly Bulletin. 


—The individual exertions of the Colonial managers in industrial have 
added a very uncertain factor as to the 1902 leadership, so many of them 
are close together. At the present time Manager B. I. Bowen, of West 
Philadelphia, has the victory, but is very closely pursued by Manager S. 
E. Lacy of New York. Following these in their respective order may be 
mentioned L. P. Welsh, Trenton; W. J. Cotter, Norristown; J. T. Evans, 
Camden; J. M. Edwards, Easton; Louis Janson, Williamsburgh. Turning 
to the ordinary work, the leaders are as follows: C. W. Hugg, Newark; 
G. A. Latour, Harlem; J. T. Evans, J. A. Edgar, New Brunswick; William 
Johnson, Orange. . 
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NEWS OF THE WEEK. 


THE MIDDLE STATES. 


An Important Decision. 


IN the case of Stevenson & Foster of Pittsburg, Pa., vs. American Fire of 
New York, Judge S. A. McClurg, sitting in the Court of Common Pleas, 
refused recently to grant a new trial to the defendant company. The case 
in point was as to whether the company was liable on a policy issued to 
the plaintiff covering a building which eventually collapsed and caught 
fire. The plaintiff contended that the building in question first caught 
fire and then collapsed, but the company, basing its defense on the reverse 
argument, claimed that under the provisions of its policy it was released 
from all liability. The plaintiff was awarded a verdict of $1283, and this 
suit was instituted as a test, on the outcome of which about seventy other 
suits were to depend. The total insurance on the property involved was 
$200,000. 





Examination of the National Life of U. S. of A. 
UNDER date of December 30, 1902, Thomas E. Drake, Superintendent of 
Insurance for the District of Columbia, submitted his report on the 
examination of the National Life Insurance Company of U. S. of A., from 
which we quote as follows: 

This company was chartered by special act of Congress July 25, 1868; its capital 
stock being $1,000,000, which was fully paid up, and it commenced business in 
August of that year. . 

The company never having been subjected to insurance supervision, except in a 
superficial way; soon after taking office, I notified its officers that before licensing 
it, I would make a rigid, detailed examination of it, with which they readily 
acquiesced; the company agreeing, in the absence of any provision having been 
made by Congress to meet such expenses, to bear the entire expense of the ex- 
amination, except that of my salary, which was paid by the Department. 

The examination was commenced June 2, 1902, to take effect as of April 30, 
1902; the latter date being fixed for the purpose of convenience on account of the 
company having, substantially up to and including that date, all of its accounts 
closed. 

* * * * * 

There being no examiner for the Department when the examination was com- 
menced, I was compelled to personally conduct it myself; the time I spent in the 
work outside of the office aggregating about eighty days. Substantially, every item 
of the assets was listed and passed upon by myself; placing to the credit of the 
reserve and the capital stock such portion, or all of each security, as was applic- 
able to either, under my construction of the charter. 

The investments are widely scattered over the States of Illinois, Wisconsin, 
Minnesota, South Dakota, Nebraska, Iowa, Indiana, Michigan and Arizona 
Territory, which caused a great deal of correspondence and consumption of 
time in securing the appraisements. I exercised the greatest care in selecting 
the appraisers; using three in every instance; the result being, in my judgment, 
that the property, as it now appears in the accompanying report, is everywhere 
reduced to minimum cash values. 

Much diversity of opinion existed in the minds of experts as to the value of 
the property known as the “National Life Insurance Building” in Chicago, and 
the value, as it appears in the report, was arrived at by myself after a great 
deal of deliberation and the most careful calculations; the additional information I 
desired, before passing upon so important a matter, being procured at considerable 
extra expense to the company. 

For the purpose of economy, I first proposed to the officers, that the values 
upon all the property in Cook County, Ill., in which Chicago is located, be taken 
as rendered for taxation—those values being three-fifths of the supposed actual 
cash values—as fixed by the appraisers, and approved by the Commissioners of 
the Cook County Real Estate Board of Review, to which they agreed con- 
ditionally. This test did not prove to be altogether satisfactory to them, and [ 
then appointed a committee of three experts to appraise the entire Cook County, 
lll., property, consisting of thirty-two widely scattered pieces, all of which values 
the company accepted without objection, except the National Life Building. The 
value of this property as fixed by the appraisers was so at variance with the 
company’s views, and in view of what they were offered for it last July, that a 
special investigation was had at the hands of experts, other than the appraisers. 
This investigation led me to fix the value of the property in question at a price 
($2,400,000) that, in view of all the circumstances, I think entirely consistent and 
within the bounds of perfect safety. 

Many of the loans on real estate were made years ago, when values were in- 
flated. This, together with unadmitted assets amounting to $230,866.70, as re- 
vealed by the examination, but from which more or less will be ultimately realized, 
resulted in a shrinkage in the general assets of the company in the amount of 
$617,016.08, which has been restored by cash and approved securities; thus, in my 
opinion, placing the company, in the way of comparison as to financial strength, 
favorably with any institution, conducting its business on similar plans, in ex- 
istence; it now showing a surplus to policyholders—which must be kept intact— 
over and above reserve and all other liabilities, in the nature of capital stock, 
amounting to $1,000,000. 

* %e * * * 


s ‘a r. P - . 
The control of the company, I am satisfied, is in able, honest hands, and | 
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have every reason to believe it will be managed economically and successfully 
under the present management. 
The present financial standing of the company is shown in the follow- 
ing: 
STATEMENT OF Gross AsseTS ACCEPTED IN THE EXAMINATION. 


SiN ARNG os oo 2 ce benaaceueesse cadedessocuncnccundsosamiseaacceustin $25,585.31 
OU RUMI oa ac nana cto ciccaoniaaccutanvencenssseucedaaqetaaenesataans 6,554.98 
DROMONY ia xccdcanccdadavedaacadaiaevesLeakagnbexyadtarnsektcdscerntaaeee 71,129.38 
SRO ans Saree neck dc nnaveuamedanuncdednudaaaheedtas senidsaaneddalkskdnetan 635,600.00 
OUMNH a 0 wadacadadascunesdde deer inlaicadianedds taxasapandesadiatnie 56,255.00 
CR ai a oa oi aiinsd. 4g alu a aaa s da ehasgenes a euhatad Ceaddgetnenteasin 151,603.43 
Cestaeates GE Gegeeit ices ico vo cen csc erecans a tktuwiageewsgeaasaadiawesen 115,000.00 
COME is dsinsensarcanwneevacwhansaddeaadesndnssdedusaadonescabeewsanneuadtase 27,154.97 
MAW ORE 6s i cvcccc<enkecdeuaeccaus caneneedadyccennkhadssaducdendan nnn 1,138.75 
GOUT GUN NEE Sa «dace eg wee eadydch<Rccanyacavdcsan<audduaedatcnunnadisas * 42,210.20 
EE COMMINMEE io 5 Fas cao a teu dadadsdatanakaddenss sk etvndlaatanteenadesens 7,763.47 
Premiums deferred and in course of collection ..........-.eeeeeeeeeeeeees 48,442.19 
PREC DIO ivi ccc nde hacccndqcndandedascsdiswaecaesesceqsasccaaanes 20,000.00 
TOUTE ONO fa nic oe cae cceaceadaccacassemhecacunconeasicsaaneusetaaeustts 13,342.31 
TRG COE MN oo. a9. dale onc wk peuein 636455 de kan en peaniictacadssains 380,553.98 
ON Se 5 a sos osc cc ccaceuancavcsdenecdeatcnsdcacendagaatiauatedece 2,400,000.00 
Cash and approved securities put in to restore impairment.............. 617,016.03 
WOT aad daca fade Hacked uccda ds anda haa an cken ded dkeens aan seeiaaaaves $4,619,350.00 
LIABILITIES 
MG koe. ccracat ded snnddecacecuntedaqcssaxcusayeeaasetacaauaneeuned $1,705,945.00 
Usenet CU so oisc od c cave cs ctasesdacncetedesdccaeedtas 21,810.00 
Death losses adjusted and pending <<. <<<... .0..0sccsssscccccccssescccees 51,195.00 
Wc Eat SCOR a ain nccconeacdenaseedsetexavacscanscaus cceemsanasncnnecntes 100,400.00 
PRR GOING © 5 cca devcnscdwescapensducncxictdcgeehadanaa seensereceeeseuued 110,000.00 
Mortgages (on office buildings) ...........-------cccccccccececececeeces 1,630,000,000 
CRRIAABERE 7s dc ccacddanniescendeds sel cnduatei ab esas akeKedstuntaanhesanan 1,000,000.00 
NORD e acasns nous ccatdddernceqatindte sn candsuccnasasesndakcwsebasicunaneeanes $4,619,350.00 





The Home and Centralized Stamping Offices. 
THE Home of New York, under date of December 27, 1902, has issued a 
circular letter to its agents in New York State, instructing them to cease 
sending their daily reports to stamp clerks outside their respective coun- 
ties. The circular reads in part: 


We have tolerated in some cases the transmission of our daily reports 
to stamping offices outside «he county rather than create possible dis- 
turbance, but the time has come, in our opinion, to enforce our will in 
this matter, and we accordinzly instruct you to refrain now or hereafter 
(unless advised to the contrary by this company) from sending daily 
reports of the Home Insurance Company to any stamping office which is, 
or may be, located outside of your own county. 


The circular further states that the Home will expect and require of its 
local agents rigid adherence to established rates and strict compliance 
with the rules and requirements of the Underwriters ‘Association of New 
York State in accepting risks and writing policies. 





Middle States Life and Casualty Notes. 

—The New York Life is fitting up handsome new offices in the Drexel building, 
Philadelphia. 

—The Pittsburg Life and Trust will hold its opening meeting and dinner on 
January 8 at the Hotel Henry. 

—Manager Bowes of the Equitable Life’s Baltimore office was presented with 
handsome silver candelabra as a Christmas present from the clerical and 
field force of his office. 

—During 1902 the Pennsylvania agency of the Bankers Life of New York, under 
Manager Fred D. Doty of Philadelphia, wrote applications for $1,073,000, represent- 
ing paid-for business only. 

—Moore Sanborn, third vice-president of the Security Mutual, in sending a 
New Year’s greeting to the agency force, enclosed a set of resolutions for the 
agents to sign, agreeing to do their best to make 1903 a banner year. 

—The heirs of the late John G. Myers of Albany, N. Y., have established the 
John G. Myers Fund, for the distribution of a large fortune in the shape of 
insurance certificates to employees of Mr. Myers who were in his service for fif- 
teen or more years. 

—It has been rumored that Commissioner Cantine of the department of charities 
and corrections of Albany, N. Y., was about to resign his office to accept an 
important position in the Equitable Life of New York. On being asked if the 
rumor was true, Commissioner Cantine stated that he had been offered such a 
position, but that he had no intention of leaving Albany at present. 

—Security Mutual wrote $1,664,000 approved new business in the month of 
December, 1902. During the single day, December 31, its premium receipts were 
nineteen per cent greater than its total income during the entire year 1888. The 
company closed 1902 with $36,330,000 insurance in force, a gain of $4,000,000 over 
the preceding year. It had a premium income during the year of over $1,000,000. 
Its increase in assets were about $220,000, with a slight increase in surplus. Its 
paid-for new business in 1902 exceeded that of 1901 by about $2,000,000. 

—Herbert N. Fell of Wilmington, Del., manager for the Mutual Life of New 
York, celebrated the tenth anniversary of the agency by distributing $1800 among 
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the office force as a token of his appreciation of their services during 1902. During 
the ten years the business in force has increased from 593 policies for $1,614,960, to 
4842 policies for $8,423,644, which is more than twice as much as any other com- 
pany now has in force. During 1902 the agency paid for $1,447,254 of new business, 
adding $869,417 to the amount in force. Death claims paid through this agency in 
1902 amounted to $83,521. 


Middle Department Fire Insurance Jottings. 

—The board of village trustees of Penn Yan, N. Y., has decided to add a 
chemical engine to the town’s fire-fighting apparatus. 

—The directors of the Rochester-German of Rochester are considering the ad- 
visability of increasing the company’s capital stock from $200,000 to $500,000. 

—The Girard F. and M. of Philadelphia has appointed J. G. S. Best its special 
agent for Illinois, Wisconsin and Minnesota, to succeed S. W. Tripp, resigned. 
Mr. Best’s headquarters will be in Chicago. 

—The West Virginia Association of Local Fire Insurance Agents re-elected its 
last year’s officers with the exception that W. S. Mackay of Ravenswood was 
elected first vice-president to succeed W. D. Parden. 

—The Insurers Fire Equipment Company of New York has been incorporated, 
with a capital stock of $5000 and the following directors: Leon Tannenbaum and 
Herman Stiefel of New York city and G. F. Smith of Cranford, N. J. 

—The Insurers Agency Company of New York has been incorporated with 
$25,000 capital stock to do a general insurance business. The directors are 
Walter H. McKeag, D. H. Livermore and Harry F. Thompson, all of New 
York. 

—The Insurance General Agency Company of Newark, N. J., has been incor- 
porated with a paid-up capital stock of $1000. The incorporators are: Nathan 
C. Horton, Amos H. Van Horn, Albert O. Petit, Addison Ely and F. E. Cortois, 
all of Newark. 

—The Genesee County Board of Fire Underwriters has appointed a com- 
mittee to prepare a proposed revision of the new tariff rates. The new officers 
of the board are: W. Harris Day of Batavia, president, and John C. Holmes of 
Batavia, secretary. 





THE NEW ENGLAND FIELD. 





NEW VICE-PRESIDENTS OF THE HARTFORD FIRE 


Assistant Secretary Chase and General Agent Bissell Promoted. 
AT a meeting of the directors of the Hartford Fire held last week it was 
determined to appoint two vice-presidents for the company, and former 
Assistant Secretary Charles E. Chase and General Agent R. M. Bissell of 
Chicago were chosen to fill those offices. Mr. Chase, who is a son of 
President George L. Chase, has been with the Hartford Fire for twenty- 
two years, and has been assistant secretary for twelve years. Mr. Bissell 
is a son of former Western General Agent G. F. Bissell, and has himself 
been in the service-of the company for twenty years, during the last six 
of which he has been a member of the firm of Cofran & Bissell, general 
agents for the Western department. He will remove to Hartford during 
the present month. The directors have done wisely in advancing such 
capable underwriters, and their action has undoubtedly strengthened the 
company’s official staff. 





Recommendations to the [lassachusetts Legislature. 


THE Massachusetts Insurance Commissioner has sent to the Secretary of 
the Commonwealth the following recommendations for legislation, by the 
General Court, which convened on the 7th inst.: Under the Massa- 
chusetts law as it now stands a foreign insurance company can do busi- 
ness only through duly authorized resident agents, but domestic com- 
panies have been going outside the State, to some extent, for agents to 
operate in Massachusetts, and the Insurance Commissioner proposes that 
only residents of Massachusetts shall be eligible for appointment as 
agents of domestic companies. Second—That whenever, through insol- 
vency or by cancellation or reinsurance of its risks, a domestic mutual 
fire insurance company becomes so reduced in the amount of its business 
that it has less than $1,000,000 in force in not less than 400 separate risks it 
shall cease issuing policies until it has applications for insurance which 
will bring it up to the standard required of a new mutual fire insurance 
company, before it begins to issue policies. 





New England Life and Casualty Notes. 

—The Manhattan Life has withdrawn from Connecticut. 

—In ten months of 1902 the A=tna Life paid $1,507,222 in matured endowments. 

—The Maine Insurance Department received during 1902 licenses and fees 
amounting to $16,695. 

—At a meeting of the Life Underwriters Association of Western Massachusetts, 
held at Springfield January 2, the following resolution was passed: Resolved 
that it is the sense of this meeting that competition should cease when an applica- 
tion has been signed for insurance in a company which we regard as sound, unless 
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there is positive evidence that there has been misrepresentation in securing it, or 
the agent agreed that the applicant incurred no obligation in signing. 

—Colonel William H. Tubbs, traveling auditor of the Etna Life, is still confined 
to his home, although considerable improvement in his health is noted. 

—The agents of the central Massachusetts districts of the Mutual Benefit Life 
held their annual banquet at the State Mutual in Worcester on December 380. 

—The Connecticut State Board of Equalization has fixed the value of insurance 
companies’ stocks for assessment purposes as follows: Aina Life, $325; Hartford 
Life, $120; Hartford Steam Boiler, $150; Travelers, $400. 

—President Dunham of the Travelers has called upon the stockholders for their 
share of the funds paid by the company on their account in the tax suits brought 
by the city of Hartford, in which the company was defeated. 


Fire Insurance Items from New England. 


*-It is reported that no change will be made in the present management of the 
North American of Boston. 


—The insurance firm ot Wheeler & Woodward, Manchester, N. H., has dissolved, 
Mr. Woodward having sold his interest in the firm to J. A. Vaillancourt of the 
Berlin Water Company. 

—Jacob M. Layton of Norwalk, Conn., has purchased the local real estate and 
insurance business of Walter L. Wilcox, the latter deciding that the New York 
branch called for his entire efforts. 





THE WEST. 


The Bankers Union of the World Examined Again. 
THE following letter was received by us January 3: 
Tue SpEcTATOR, 95 ‘William Street, New York: 

Gentlemen—I herewith hand you ad. for the Bankers Union of the World, which 
we desire to place in your journal. Will you kindly read the same over and see 
if this is acceptable for your columns. We would like a friendly notice. Send the 
bill to us and we will pay the same. 

I need hardly add that the notice apnearing in your paper several days ago, while 
on your part there seemed to be good reasons for such a notice, based upon the 
alleged examination of our company by Mr. Wofford, yet the same from the stand- 
point of the examiners of the insurance departments of Texas and Kansas, as 
well as from our own point of view, did not do us justice. If you desire full 
explanation of every charge or base insinuation made by Mr. Wofford, we shall 
be glad to furnish the same. As for the insurance departments of Texas and 
Kansas, said explanation and information as desired is fully set forth. Our com- 
pany is doing a nice, clean business. This month will show the largest increase of 
business of any month during the entire year. 

Awaiting your reply and pleasure, I am yours very truly (signed), 

E. C. Spinney, Supreme President, 

Omana, January 1, 1903. 

The advertisement enclosed in Mr. Spinney’s letter would occupy about 
two pages of THE SPECTATOR. To the above letter we replied as follows: 


Mr. E. C. Spinney, Supreme President, The Bankers Union of the World, 205 
Paxton Block, Omaha, Neb.: 

Dear Sir—Your letter, dated January 1, enclosing copy of an advertisement for 
insertion in THE SPECTATOR and requesting a ‘‘friendly notice” was duly received. 

In reply we beg to inform you that until some satisfactory evidence is furnished 
us that your order is solvent and deserving of public confidence, we must decline 
to accept any advertising patronage from you, or to print any notice of your 
order, such as you request. Yours truly, 

THE SPECTATOR COMPANY, 
ArtTHUR L. J. SmitH, Manager. 

New York, January 6, 1903. 

In the issue of THE SPECTATOR for December 18 last we referred to the 
report of an examination made by the Insurance Departments of Tennes- 
see, and the order’s home State, Nebraska, as of November 10. In the 
letter of Mr. Spinney given above he makes no reference to the participa- 
tion of Nebraska in the earlier examination, but.abuses Mr. Wofford, the 
Deputy Commissioner of Tennessee, although the report was signed jointly 
by both departments. That report gave the order credit for but $9603 of 
admitted assets and charged it with liabilities of $29,091, showing a deficit 
of $19,494, whereas a month later the Texas and Kansas examiners find 
admitted assets of $31,486 and liabilities of $22,417, showing an apparent 
surplus of $9069. It is somewhat difficult to reconcile such wide varia- 
tions as a result of one month’s transactions. Thus, according to the two 
reports submitted, the admiited assets increased between November 10 
and December 10, 1902, some $21,883, or over 300 per cent, the non-ad- 
mitted items decreased in the same time $13,540, or over 100 per cent, 
and the liabilities decreased $6680. A part of this latter decrease is due 
to the fact that an item of $4000 has been dropped from the liabilities, on 
the ground, as explained by the earlier examiners (though the explana- 
tion was apparently not accepted by them) that it was a liability of the 
president, and not of the order. The Texas and Kansas examiners say, 
apparently as an offset to the criticisms of the Tennessee and Nebraska 
examiners: “In the nayment of claims the Bankers Union of the World, 
as shown by the records of the supreme office, averages with the general 
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run of fraternal life insurance orders.’’ 

It does not seem that this second examination will be of much use in 
rehabilitating the order in the eyes of the public, nor does it add much 
to the reputation of the Insurance Departments of Texas and Kansas as 
expert examiners. 





Assets of the Continental of Chicago. 


THE resources of the Continental of Chicago are stated to be as follows: 
Market Value. 
Lots 4, 5, 11, 12, 13, 14 and 15, in block 3, Marshall’s addition to 


POCORN iio Sencnscadosweeasccadendsaceccnsauseusaadeedeas $10,000 
Note of Charles J. Russell, secured by 2000 shares Gold Drift 
Mining Company, market value $4000, amount loaned........ 3,900 
Note of George H. Scott, secured by ten shares Continental Insur- 
ance Company of Chicago, market value $1200, amount leaned. 1,100 
10,000 shares Gold Drift Mining Company, par value $10,000....... 20,000 
25 shares Federal Trust and Savings Bank stock, par value $2500.. 3,750 
5000 shares National Light and Power Company of South Dakota, 
GY, WEES OOD sick asinine cio ais sla scnaleciowns Rewaudedwwsbedaeduaee 20,000 
3000 shares National Land and Lumber Company, par vaiue 
MORPH oo cer care ai Gaiccernie cine GaGa ene aera es cue Rance a awed a awa aude 15,000 
250 shares Fort Dearborn Construction Company, par value...... 25,000 
Cash in Federal Trust and Savings Bank................ceeceeees 20,000 
Caan in Austin State Banke ss co <cccccsccccviccccendeccciataccuasinewes 1,250 
(OSME GORONON hod vot cana cc at enc ielaw ae ne de we ee ee a $120,000 


Concerning this company we have received a letter dated January 2, 
1903, from Henry Yates, Insurance Superintendent of Illinois, which reads 
as follows: 

Replying to your letter of the 30th ult., I have to advise that no 
license cr authority has been issued by this Department to the Conti- 
nental Insurance Company to carry on the business of insurance. The 
company has presented a statement of condition, and the Department 
has made examination as to ccudition, but as neither the status of the 
company nor its condition as shown by its statement and examination has 
been passed on by the Department, I can at this time give you no infor- 
mation such as you desire in reference to the company. 





Examination of the Northwestern Life and Savings Company 


THE Wisconsin Insurance Department has just completed an examination 
of the Northwestern Life and Savings Company of Des Moines, a synopsis 
of which will be found in another column. The examination was made as 
of December 1 last covering the transactions of 1902 up to that date, and 
showed that the management had kept within the amount agreed upon for 
expense and mortuary purposes. In eleven months of 1902 the company 
received for premiums $1,100,059, and for interest $34,016, making a total 
income of $1,134,075, while the disbursements amounted to $623,798. Total 
admitted assets are $1,259,322, and there is a surplus on policyholders’ 
account of $245,684, including $100,000 capital. 





Agents of Minnesota Agitating Home Rule. 


Some of the leading insurance agents of St. Paul and Minneapolis are 
starting a movement to secure the passage of a home-rule insurance law 
at the present session of the legislature, which will allow the agents to 
make their own rates. It is claimed that by establishing their own rating 
bureau much of the present dissatisfaction regarding rates will disappear. 
The plan to be followed is that a board made up of the State’s representa- 
tive insurance men will be chosen, and all rate questions will be decided 
by them. 





Western Life and Casualty Notes. 

—H. E. Churchill of Waupaca, Wis., has been appointed district agent for the 
National Life of Vermont. 

—Franklin Life of Springfield, Ill., closed the year 1902 with over $24,000,000 in 
force, indicating a gain for the year of $2,500,000. 

—Frank B. Beach and C. A. Johnson of Milwaukee, now with the Mutual 
of New York, have accepted the Illinois general agency for the Washington Life. 

—Charles E. Billingsley, president of the capital National Bank of Guthrie, Okla., 
has presented each employee of the bank with a $1000 life policy in the Mutual of 
New York. 

—F. E. Hitchcock has been appointed manager for the Mutual Life of New 
York at Springfield, Ill., taking the counties in southern Illinois formerly operated 
from Terre Haute. 

—W. A. Terrell of the Mutual Life of New York at Columbus, Ohio, has written 
a $100,000 application on a prominent Columbus man, whose name is for the 
present withheld. Mr. Terrell has another $100,000 case in Macon, Ga. 

—Equitable Life of Iowa has appointed J. W. Bradshaw general agrnt at Colum- 
bus, Ohio, where he has represented the Bankers Life of Des Moines for the 
past ten years. J. F. Newell has been made district agent for Lucas County, Ia. 

—George Nipper, a cattleman of Claremore, I. T., disappeared about ten years 
agé and was supposed to have been murdered. After some time the insurance 
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on his life was paid, but recently he has been found in a demented state. The 
question now is will the companies be able to recover the amount of the policies 
already paid. F 

—The policyholders of the Farmers and Mechanics Life of Galesburg, Ill., met 
on December 23 and the question of transferring its business to the Standard 
Life was discussed, but no definite action taken. The next meeting will be held 
on June 15. 

—The annual convention of the Commercial Travelers Association of Indiana 
was held on December 28. It is proposed to change the plan of flat rate assess- 
ments to one graded according to age. The proposition, it is thought, will meet 
with considerable opposition. 

—Charles C. Heisen of Chicago has secured a temporary injunction restraining 
A. M. Johnson and E. A. Shedd of the National Life of U. S. A. from presenting 
any suit against him for the collection of a $4000 note, and from disposing of 
seventy shares of stock of the Iowa Life Insurance Company. 

—H. C. Beard, Mayor of Mount Ayr, Ia., has resigned that position on account 
of removal to Des Moines, where he will act as assistant manager for Iowa for 
the Phoenix Mutual Life. He is but twenty-five years old, and is said to have 
written during the past year 25 per cent of the company’s Iowa business. 

—The executive council of Iowa has exonerated State Auditor Merriam and 
Insurance Examiner Max Beehler from a charge that they had made illegal 
examinations of Eastern insurance companies and charged exorbitant fees there- 
for. The council holds, however, that examinations of other State companies 
should not be made without its consent, while the Attorney-General recommends 
that an entirely new insurance law be framed. 


With the Western Fire Underwriters. 

—The Lafayette of New York has withdrawn from Indiana. 

—The Anchor of Cincinnati has applied for readmission to Indiana. 

—Timothy D. Hickle, an insurance man of St. Louis, Mo., is dead. 

—James McWethey, a well-known insurance agent, aied recently at his home 
in Aurora, IIl. 

—The German-American of New York has appointed J. M. Miller special agent 
for Indian Territory. 

—R. B. Baldwin of Decatur, IIl., has resigned as special agent of the Cincinnati 
Underwriters for Illinois. 

—A. C. Barber of Cincinnati, Ohio, formerly a well-known real estate and 
insurance agent of that city, is dead. 

—Governor Vansant has reappointed Elmer H. Dearth Insurance Commissioner 
of Minnesota for a term of two years. 

—Alexander Campbell and W. W. Price of Minneapolis, Minn., have opened 
an agency to be known as Alexander Campbel! & Co. 

—The Agricultural of Watertown has appointed Edward P. Wise its special agent 
for Missouri and Kansas, with headquarters in Kansas City. 

—The National Union of Washington, D. C., has appointed Carey & Zimmer 
man of Cincinnati, Ohio, its sole agents for Hamilton County. 

—The Board of Trade Lloyds of Chicago, William E. Smith and T. George 
Hislop, attorneys and managers, is expected to begin business in a few weeks. 

—Philip Cheek, assistant State agent of the Hartford Fire for Wistonsin, has 
appointed W. J. Hatcher special agent for that tate, with headquarters in 
Baraboo. 

—In its financial statement, as of January 1, the Merchants of St. Louis, Mo., 
shows total assets of $134,374, with liabilities amounting to $8064, leaving a net 
surplus of $26,310. 

—The Agricultural of Watertown, N. Y., has appointed H. B. Springer, formerly 
special agent of the Home of New York for Iowa, its special agent for Iowa and 
Nebraska, with headquarters in Des Moines. 

—The Hanover Fire of New ork has appointed Fred. A. Hubbard of Chicago 
assistant general agent to General Agent Charles W. Higley. Mr. Hubbard was 
State agent for Illinois previous to his promotion. 

—The Julian-Sargeant Company of Columbus, Ohio, has been incorporated to do 
a real estate and insurance business with a capital stock of $10,000 by D. E. Julian, 
S. S. Sargent, W. D. Kail, E. M. Christian and M. F. Errin. 

—The State Executive Council has investigated the charges preferred against 
State Auditor Merriam of Iowa, and decided that the auditor is entitled to keep 
fees secured by making examinations of foreign companies provided he keeps a 
record in his office of all sums so collected. 

—John Cownie, chairman of the Board of Control, Des Moines, Ia., presented 
a paper before the recent quarterly conference of the board, which deals with 
insurance of State buildings and prevention of fires. Mr. Cownie argues that the 
insuring of State buildings is unwise, and recommends the creation of a sinking 
fund, paying into it annually the amount that would be required to insure the 
property. 

—The Farmers and Threshers Mutual Fire of Paris, Ill., which was organized 
a few months ago, intends to insure engines, weighers, feeders, stackers, hay 
presses, saw-mills and all kinds of farm machinery. The company has expert 
machinists to pass on risks, and issues policies covering the risk at ali times, 
while in operation, transit and storage. To eliminate the moral hazard the com- 
pany will not insure for full value. 

—Four resignations from the membership of the Chicago Underwriters Associa- 
tion have recently been sent in and indicate the changes in the business. They 
include C. D. Dunlop of the Providence-Washington, R. H. Garrigue of the 
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Merchants of Newark, H. H. Rimington of the Teutonia of New Orleans, and 
Louis H. Parker of the Svea, all heretofore in the general agency class, and 
not now writing policies in Cook County. ‘ 


—The Commercial Underwriters of Chicago, Ill., Henry Cohn & Co., attorneys, 
reports as of January 1, 1908, total assets of $40,769, consisting of cash in banks, 
$14,856; securities deposited in bank for benefit of policyholders, $23,200, and 
premiums in course of collection, $2713. Since commencing business the concern 
has had two small losses which were paid on receipt of proofs. At the present 
writing it is stated that there are no losses adjusted and unpaid. 





THE SOUTH. 


[Merger Reports from Atlanta. 

NEWSPAPER advices from Atlanta last week claimed that a conference 
was to be had between officers of certain annuity associations looking to 
a consolidation. The companies mentioned were the Empire Mutual 
Annuity and Life, the Georgia Mutual Life, both of Atlanta, and the 
State Mutual Life and Annuity of Rome, Ga. A protest was entered 
with Comptroller Wright against the last-named company going into the 
deal, while the officers of the Empire promptly denied that they were in- 
terested. Secretary Wm. W. Reid of the Empire advises us that his 
company will not merge with any other; that it is adopting strictly scien- 
tific rates, and has just made a deposit of $16,500 with the State Treas- 
urer, making a total of $22,000 in the hands of that officer. 





Southern Life and Casualty Notes. 
—The Pittsburgh Life and Trust has applied for admission to Mississippi. 
Walter P. Corbet of Georgia has been appointed Florida State agent for the 
Prudential. , 
—James T. Prince, formerly of Atlanta, died at Phoenix, Ariz., on December 
29. He was at one time Southern manager for the Manhattan Life. 


—H. J. Emerson of Memphis, Tenn., and J. R. Dowdle of Jackson, Miss., have 
been appointed independent managers for the Mutual Life of New York. 


—The insurance claims arising out of the death of Robert C. Whayne have all 
been turned over to the Fidelity Trust and Safety Vault Company of Louisville. 


—J. H. Bingham has entered into partnership with W. L. Sessions, and will 
represent the Prudential in northern Alabama, with headquarters in Birmingham. 

—The local employees of the New England Mutual Life in Louisville were 
hanqueted on December 27 by Thomas & Kaye, the company’s Kentucky repre- 
sentatives. 

—Frank E. Purse has been appointed manager for the New England Mutual 
in southeastern Georgia, succeeding A. Shulhafer, who goes to Savannah to repre 
sent the company. 

--The employees of the Drewery & Ralston life insurance agency in Chatta- 
nooga each received from the firm a $5000 endowment policy as a Christmas gift. 
The policigs will be kept in force so long as the employees remain with the 
firm. 

—A. Ralston Gordon, for the past nine years a representative of the Prudential, 
is now special representative of the Equitable Life, with headquarters at Baltimore 
under Manager Joseph Bowes. His territory covers Baltimore and the District 
of Columbia. 

—William R. Luke, manager for the Equitable Life at Nashville, Tenn., has 
contracted with Robert H. Contrell, formerly with the Mutual Life at Birming- 
ham, Ala., and Gordon M. Anderson of the Mutual Benefit’s Tennessee staff. 
Both gentlemen are high-class workers, and will doubtless be among the leaders 
in Mr. Luke’s agency. During December this agency reported $413,000 completed 
husiness, and with the exception of one month the business showed gains of from 
twenty to 300 per cent over 1901. A handsome loving cup was sent to Mr. Luke 
January 1 from the Knoxville agency force, accompanied by a highly appreciative 
letter. 


Southern Fire Insurance Notes. 
-Geoige R. and Walter H. Turpin have purchased the interest of Henry Horne 
in the insurance agency of the Horne & Turpin Co., Macon, Ga. 
James S. Hereford of Dallas, Texas, special agent and adjuster for ‘Texas of 
the Royal of Liverpool, has decided to remain with the Royal,instead of going with 
the Pheenix of London. 


—The insurance firm of W. R. Robertson & Co., of Charlotte, N. C., has been 
dissolved, Mr. Robertson retiring. W. C. Wilkinson, who has been associated with 
the firm, will continue the business. 

—The Georgia Legislature passed a bill at its late session which provides that 
all foreign and home companies or insurance brokers placing insurance in 
Georgia shall pay a tax of one per cent on gross premiums, less return premiums 
ind cancellations. 





-Filing cabinets are of so much use in busy offices that the Amberg [File and 
Index Company of 79-81 Duane street, New York, is willing to put them in on 
approval. If not found satisfactory after thirty days” trial, it will take them out 
again, and “it won’t cost you one cent.” <An illustration of one style of cabinet 
will ke found in the advertisement in another column, 
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THE PACIFIC COAST. 





Fire, Life and Casualty Notes. 
—C. Herbert Barker of Grass Valley, Cal., will open a local real estate and in- 
surance office in that town shortly 


—Stanley Forbes will succeed his father, A. B. Forbes, as Pacific Coast manager 
of the Mutual Life of New York. 


—J. D. Maxwell, a well-known insurance man of San Francisco, Cal:, is re 
ported to be suffering from some brain trouble. 

—The bond of the Fraternal Home of Hamilton, Ark., having expired, this com- 
pany is no longer licensed to do business in the State. 


—Negotiations are pending for the purchase by the Chase Nursery Company of 
Riverside, Cal., of a large tract of land in Corona, owned by the Pacific Mutual 
Life. 

—Owing to dissatisfaction among the members of the Independent Order of 
Foresters in Colorado, a new order, called the Modern Order of Foresters, has 
been formed. 


~-The Denver, Col., Chamber of Commerce, which recently appointed a com- 
mittee to report on the city’s fire department, has received a report from the 
committee in which many additions and improvements to the fire department are 
recommended, among them being a new fire engine, ten thousand feet of hose 
and a new fire station on Capitol Hill. 





COMPANIES AND AGENTS. 


The Hartford Fire Insurance Company, 

With its usual promptness, the Hartford Fire Insurance Company pub- 
lished on January 2, 1903, a statement of its financial condition as of Jan- 
uary 1. This shows that the company added to its available resources 
during 1902 the sum of $1,184,484, of which $1,014,336 were required by the 
increased business to be placed in the reserve for unexpired risks. The 
net surplus increased $180,298. When the great augmentation of premiums 
written (which exceed $2,000,000) is borne in mind, this result of the year’s 
work may be considered remarkable—the more so when it is remembered 
that the bulk of the growth in business for the year was due to direct 
agency work, only one company—the Reading Fire—having reinsured its 
risks in the Hartford during the past year, and this business not con- 
tributing more than one-third to the Hartford’s advance in premium in- 
come. In 1892 the net premium receipts of the Hartford Fire were $3,557,- 
421; in 1902 they exceeded $12,000,000. They were but a trifle over $500,000 
when President Chase assumed that office. This brief record speaks 
volumes for the progressive management of the staunch old Hartford. 
There are few American or foreign companies which date back as far as 
the Hartford (the. present annual statement being its ninety-third), and 
none has a more honorable record, nor a greater popularity in the field 
with both agents and the insured. It is therefore not surprising that 
the Hartford Fire should retain its leading position in point of premium 
income. The company now has $13,443,560 of first-class assets, embracing 
$815,948 of cash, $1,989,743 of premiums in course of collection, $950,500 of 
real estate, $781,869 of mortgage loans (and not a single one in process of 
foreclosure), $1,065,643 of bank stocks, and $1,093,545 of railroad stocks 
(only one of which, a small bank, is a non-dividend payer), $6,694,725 of 
State, city and railroad bonds (on not one of which is the interest in 
default), and $51,588 of other resources. Its capital remains at $1,250,000; 
its reinsurance reserve has increased to $7,812,841; its other liabilities 
aggregate $1,199,566, and its net surplus is $3,181,154. 

George L. Chase, who has presided over the Hartford’s affairs for the 
past thirty-seven years, continues his active interest, and has been mainly 
responsible for placing the company in the prominent position it now 
holds. In future he will be further assisted by the two newly chosen 
vice-presidents, Charles E. Chase and R. M. Bissell, in addition to the old 
officers, Secretary P. C. Royce and Assistant Secretary Thomas Turnbull. 
The thoroughly organized field force is in charge of department managers 
as follows: Western department, Chicago, Ill., Cofran & Bissell, general 
agents; Pacific department, San Francisco, Cal., Belden & Palache, man- 
agers; metropolitan department, New York city, Thomas J. Lasher, man- 
ager, and Charles A. Vilade, assistant manager. 





The New York Life Insurance Company. 

By dint of hard work on the part of practically every home office em- 
ployee of the New York Life in the short space of time elapsing from 
the close of business hours on December 31 to Friday night, January 2, 
the company was enabled to present to the public on Saturday morning 
last its fifty-eighth annual statement, while later in the day the full de- 
tailed statement, with all schedules, was ready for filing with the various 
Insurance Departments. The enormous business of the company may 
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be briefly summarized in the following figures: Assets, $322,840,900; 
policy reserves, according to the requirements of New York State, $268,- 
344,420; all other reserves for dividends, policies and contingencies, 
$50,034,119; premium receipts, $65,049,945; total income, $79,108,401; paid 
to policyholders, $30,558,559; excess of income over expenditures, $32,182,- 
810; new business paid for, $302,798,229, a gain of $40,011,054 over 1901; in- 
surance in force, $1,553,628,026, a gain of $188,258,727 for the year. A 
notable feature of the statement is the list of bonds owned (the company 
does not invest in stocks), amounting to $225,039,295, market value, re- 
garding which the statement is made that no bond is in default of in- 
terest. It is our intention to give a more extended review of this re- 
markable financial statement in the next issue of THE SPECTATOR. 





The Metropolitan Plate Glass Insurance Company. 

The Metropolitan Plate Glass Insurance Company, which is the oldest 
New York company in its line of business, presents a highly gratifying 
financial statement as of December 31, 1902. During the year just closed 
it added over $65,000 to its assets, which now amount to $600,017, and 
nearly $33,000 were added to the company’s surplus, thus bringing the net 
surplus up to $308,090, and making the surplus as to policyholders $408,090. 
The Metropolitan was chartered in 1874, and has since then won an 
enviable reputation for prompt settlement of losses. The company is a 
popular one with brokers, who find its methods equitable and its policies 
desirable. Despite the constant competition in late years, the Metro- 
politan’s wise and efficient administration has yielded handsome results 
for stockholders, while still dealing liberally with the insured. The com- 
pany goes upon the principle that ‘‘the best is the cheapest in the end,” 
and believes in charging a fair price for absolute indemnity. The ample 
resources of the company guarantee the safety of the business entrusted 
to it, and the company’s record insures fair treatment. The book value of 
the Metropolitan stock is now 408.09 per cent, and stockholders receive a 
substantial dividend per annum upon their holdings. President Eugene 
H. Winslow is to be congratulated upon the satisfactory outcome of the 
year’s work, in which he was ably assisted by Vice-President Daniel D. 
Whitney and Secretary S. William Burton. 





Provident Life and Trust Company. 

Life insurance men have become accustomed to see handsome gains 
reported in the annual statements of the Provident Life and Trust Com- 
pany of Philadelphia, and the annual statement for 1902, which was issued 
promptly on January 1, 1903, will not disappoint them. The assets of the 
insurance department increased during the year $3,076,624, and now 
amount to $48,221,422, while tke surplus increased $486,434, and is now 
$6,317,764, exclusive of the capital stock of $1,000,000. Premiums and 
annuities received during the year amounted to $5,925,372, while the total 
income was $8,277,627, indicating gains of $390,636 and $539,346, re- 
spectively. The payments to policyholders included $1,336,887 for death 
claims; $1,407,241 for matured endowments; $647,909, dividends to policy- 
holders, and $90,892, annuities. The new business account of 6634 policies 
for $16,919,155 shows a gain over 1901, while 3820 policies for $9,174,513 
were added to the insurance in force, which now stands at 53,141 policies 
for $151,149,235. The Provident Life and Trust occupies a prominent 
position among the life insurance companies of the country, and enjoys in 
fullest measure the confidence of its policyholders. 





The Westchester Fire insurance Company 

The sixty-sixth annual statement of the Westchester Fire of New York 
is one which should be most satisfactory to all interested in the welfare 
of this staunch old institution. Its resources increased $93,560 during 
1902, and now aggregate the handsome sum of $3,300,599. A liberal in- 
crease in premium writings is indicated by the addition of $138,220 to 
the unearned premium reserve, which now amounts to $1,625,669. Other 
liabilities bring the total liabilities up to the sum of $1,785,379, exclusive 
of $300,000 capital. A net surplus of $1,215,219 beyond capital stock and 
all liabilities is thus shown—an increase of $28,407 during the year, not- 
withstanding the heavy addition to the reserve. The stock of the West- 
chester Fire is now worth $505.07 per $100 of par value, on the books. 
The list of the company’s resources embraces a choice selection of interest 
and dividend-paying securities. Among these are noted United States 
bonds valued at $65,400; New York city bonds to the value of $310,000; 
railroad bonds worth $64,890; city of Richmond (Va.) bonds, at par, 
$16,000; Chatham National Bank stock, market value, $16,500; high-class 
railroad stocks valued at $1,640,250; real estate worth $265,350, and mort- 
gage loans to the extent of $439,747. The company also has cash in office 
and banks, $185,268; agents’ balances, $280,002, and interest due and 
accrued, $17,281. Glancing back over the record of this progressive, yet 
conservative company, it is noted that during the last quarter of a 
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century it has paid dividends amounting to ten per cent per annum up to 
and including 1898, since when the rate has been sixteen per cent. These 
liberal dividend disbursements have not interfered with the growth of the 
company’s surplus, which in eight years has risen from $368,281 to $1,215,- 
219—an advance of nearly $850,000. This is certainly a record to be proud 
of. The officers of the Westchester Fire, to whose unremitting endeavors 
its. success is chiefly due, are: President, George R. Crawford; vice- 
president and treasurer, John Q. Underhill; secretary, M. O. Brown; 
assistant secretary, John H. Kelly. 





The United statcs Life insurance Co. 

The managers of the old United States Life did not fail to follow their 
usual custom of presenting the annual report promptly on the Ist of 
January for the year just closed. From all accounts, the company had 
a very good year in 1902, making specially good progress in new business 
and insurance in force, some five million dollars having been added to the 
latter item. Its total assets now amount to $8,634,632, a gain for the year 
of some $156,000, while the surplus on policyholders’ account stands at 
$595,149. Payments to policyholders during the year amounted to $1,056,- 
183, making a total since organization of $26,087,035. President John 
P. Munn assumed the responsibilities of that office about a year ago, and 
the first statement under his management demonstrates that this com- 
pany will be kept well in the front rank of progressive companies. 





Home Li.e insurance Cumpany. 

During 1902 the Home Life Insurance Company of New York made sub- 
stantial progress in every particular, and its forty-third annual statement 
is one of which the management may be justly proud. The company’s 
assets now amount to $14,432,217, indicating a gain of 7.93 per cent, while 
its net surplus of $1,323,408 shows an increase commensurate with the 
growth of the company. The Home carries its deferred dividend fund as 
a liability, and it now amounts to $983,060, a gain of 14.73 per cent for the 
year. The premium income for 1902 was $2,544,626, and the total income 
$3,217,367, both items showing handsome increases, while the total pay- 
ments on policyholders’ account for the year were $1,337,683, and the 
excess of income over disbursements was $1,033,616. Following its usual 
conservative practice, the company includes in its disbursements $40,000 
for commuted commissions, although such an amount was not properly 
chargeable to one year’s expenditures, but it prefers to count every item 
paid as a disbursement incurred during the year. The insurance account 
also shows good progress, as there was added to the insurance in force 
3,215 policies for $5,611,900, bringing the total up to 35,637 for $65,258,568. 
President George E. Ide, Vice-President William M. St. John, Secretary 
Ellis W. Gladwin, Actuary Wm. A. Marshall, and their associate officers, 
are certainly meeting with success in their endeavors to keep this old 
company in line with the progressive organizations of the day. 





MISCELLANEOUS. 


Life Insurance Statements for 1902. 
THE following particulars regarding the life insurance business for the 
year 1902 have been made public thus far this year. The corresponding 
figures for 1901 are given in parentheses: 

Equitable of New York—Outstanding insurance, $1,290,000.000 ($1,175,- 
060,0C0); total income, $68,000,000 ($63,000,000); new business, $275,- 
060,000 ($240,000,000); assets, $%60,000,000 ($330,000,000); surplus, $75,000,- 
600 ($70,000,000). ; 

New York Life—Total assets, $322,840,900 ($290,743,386); policy re- 
serves, $273,741,745 ($242,867,300); reserve for dividends, $34,125.079 ($33,- 
628,668); reserves for other contingencies, $10,511,715 ($10,480,054); new 
premiums (including $1,712,429 annuities), $15,588,022 ($13,826,365, annui- 
ties $1,976,805); renewal premiums, $49,461,923 ($42,586,254); total pre- 
miums, $65,049,945 ($56,412,619); all other income, $14,058,456 ($14,389,- 
932); total income, $79,108,491 (¢70,802,551); paid for death losses, $15,932,- 
507 ($14,817,287); endowments, $4,045,102 ($3,963,447); annuities, $1,626,- 
605 ($1,562,920); dividends and surrender values, $8,954,344 ($7,242,359); 
total payments to policyholders, $30,558,559 ($27,609,389); expenses of 
management, $16,367,032 ($13,573,494); income saved, $32,182,810 ($29,819,- 
668); new business paid for, $302,798,229 ($262,443,788); insurance in force, 
$1,553,628,026 ($1,365,369,299); increase in amount in force, $188,258,727 
($163,212,634). 

Provident Life and Trust—Assets, exclusive of $1,000,000 capital stock, 
$48,221,422 ($45,144,798); surplus, $6,317,764 ($5,831,230); premium and 
annuity income, $5,925,372 ($5,534,736); other receipts, $2,352,255 ($2,203,- 
545); total income, $8,277,627 ($7,738,281); paid for death losses, 337 claims 
for $1,336,887 (315 for $1,195,840); endowments, $1,407,241 ($1,256,409); 
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annuities, $90,892 ($111,593); dividends to policyholders, $647,909 ($736,- 
346); new business, 6634 policies for $16,919,155 (6088 for $15,233,406); in- 
surance in force, 53,141 policies for $151,149,235 (49,321 for $141,974,722); 
increase in amount in force, $9,174,513 ($7,773,398). 

United States Life—Assets, $8,634,632 ($8,478,559); 
($612,558); paid policyholders, $1,056,183 ($1,042,177). 

Home Life, New York—Admitted assets, $14,432,217 ($13,370,863); net 
surplus, $1,323,408 ($1,310,132); premiums, $2,544,626 ($2,311,562); total in- 
come, $3,217,367 ($3,050,173); payments to policyholders, $1,337,683 ($1,283,- 
610); total disbursements, $2,183,751 ($2,017,873); excess of income over 
disbursements $1,033,616 ($1,032,299); imsurance in force, 35,687 policies 
for $65,258,568 (32,422 for $59,646,669); increase in amount in force, $5,611,- 
899 ($5,576,817). 

National Life of Vermont—Premiums, $4,419,698 ($4,097,520); annuities, 
$514,186 ($210,066); interest, rents, etc., $1,071,162 ($1,000,320); total in- 
come, $6,005,046 ($5,307,906); death claims, $1,037,333 ($904,314); total pay- 
ments to policyholders, $1,899,969 ($1,653,247); income saved, $2,856,550 
($2,504,671); assets, $25,335,030 ($22,384,263); surplus, $2,584,764 ($2,230,- 
212); new business, $21,094,122 ($18,939,323); insurance in force, $118,301,- 
698 ($108,573,050); increase in amount in force, $9,728,648 ($9,101,211). 


surplus, $595,149 





Promptness of Decison. 
IN the January letter to agents of the Equitable Life of New York, Sec- 
ond Vice-President Tarbell gives further sound advice, which appeals to 
all earnest workers. He says in part: 


To decide to-day that such and such a thing shall be done and then to allow 
anything to divert you from doing that thing, will in time make you an irresolute, 
and irresolution is the thief of more than time. It steals away your energy, 
your brains, the goal you set out for, and finally your self-respect, leaving you 
at the end of life with nothing but regret for what might have been if you had 
the strength of will to stick to your purpose. It is easy enough to say, ‘‘I am re- 
solved,” but to clinch the lips and be resolved—that is, as Kipling would say, an- 
other story. It is a story, though, that is constantly being told in the lives of the 
successful men and women round about us—men and women whose presence in 
the world radiates prosperity and sunshine because they have the courage to sit 
down in solitude and think out a purpose and then to come out resolved to ac- 
complish it. Give me the man who wakes up day after day with the same 
resolve, the same firm determination in his heart that was there yesterday, and 
who is not to be drawn from his purpose either by difficulties or by the allure- 
ments of pleasure. Givé me the man who has made up his mind to do a certain 
thing, not “if” and “provided,” etc.. etc., but that he is going to do it. Think of 
the men you know who constantly have these conditional words in their mouths, 
and then of those who give them no place in their vocabulary, and you will see 
that it is the latter who come nearest to reaching the mark they have set. 

* * * “3 * * 


This matter of sticking to a purpose means, also, decision in small things, and 
the habit of prompt decision. Nothing does more to keep a man from drifting 
aimlessly about than to form the habit of prompt decision. First decide on the 
general plan. Then when any important question comes up or a crisis arises, 
form the habit of thinking it over clearly and calmly, and of then making a 
prompt decision. All great men have had this faculty, and it is very necessary 
to the orderly regulation of a successful career. After all, this only means: “Be 
sure you are right and then go ahead.” But I want to add, “be sure to go 
ahead,” and you can only do this by going ahead. It is walking that teaches 
you how to walk; thinking that teaches you how to think; deciding that teaches 
you how to decide; sticking to your purpose that helps you to stick to it. So 
just begin in January this year and stick to your purpose a day at a time. The 
harder it is to do this in any case, the greater the necessity for it, for the 
struggle shows what has been lacking. After a while it will be easier. Even if 
it is never very easy it should always be done, for while haphazard efforts may 
earn a subsistence, they always mark the mediocre man. 





Proceedings of the Third [International Congress of Actuaries. 
IN June, 1900, the third International Congress of Actuaries convened in 
Paris, and the proceedings of that meeting are now published in book 
form. The papers read at the meeting are presented as read in- their 
original form, either in English, French or German, and a summary of 
each paper is also given in the two other languages. Thus a paper pre- 
sented in English is summarized in French and in German and vice versa. 
It is needless to add that the papers presented are of the highest im- 
portance to all interested in insurance matters. The following is a list 
of articles in English which appear in the volume: 

Summary of a report on assurance against invalidity in German life assurance 
offices. By M. Gerecke. 

Summary of report on assurance against invalidity. By M. Louis Maingie. 

Assurance against invalidity. By Francis G. P. Neison. 

Summary of a report on assurance against invalidity whether arising from sick- 
ness, old age or accident in Holland. By Corneille L. Landré and Dr. J. P. 
Janse. 

Methods of valuation and distribution of profits in the United Kingdom. By 
Gerald H. Ryan, general manager and actuary of the British Empire Mutual 
Life Assurance Company and one of the vice-presidents of the Institute of 
Actuaries. 

On the rates of mortality in various countries, more especially in the tropics, and 
the extra premiums for residence therein. By James Chatham, F. I. A., 
F. F. A., secretary and actuary to the Scottish Life Assurance Company. 

Summary of report on the mortality of Holland and of the Dutch East Indies. 
3y R, H. Van Dorsten. 

Summary of report on colonial risks. By L. Massé. 

On special investigations for the comparison of death losses by occupations or 
otherwise. By Emory McClintock, actuary of the Mutual Life Insurance 
Company of New York. 
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On the mortality experienced by assured lives engaged in hazardous or un- 
heathy occupations. By Arthur R, Barrand, Prudential Assurance Company. 

On the valuation of the negotiable securities included in the assets of a com- 
pany. By Emory McClintock, actuary of the Mutual Life Insurance Com- 
pany of New York. 

The valuation of marketable securities forming part of the assets of a life assur- 
ance Companys By William Hughes, F. I. A. 

Scheme of universal notation, as rearranged and slightly expanded. By Dr. 
Sprague. 

Report on life assurance in Japan. By Kiyosuke Awadzu. 

The progress of actuarial science in Australia during the last fifty years. By 
‘Richard Teece. 

Summary of a note on the progress of actuarial science in Belgium to the end of 
the nineteenth century. By E. Lefrancq. 

Brief statement of the development of actuarial science in the United States of 
America. By Israel C. Pierson. \ 

Actuarial science in Canada. By . B. Macaulay. 

The history of actuarial science in Great Britain. By George M. Low, F. F. A., 
F. I. A., F. R. S. E., manager of the Edinburgh Life Assurance Company. 
Historical note on the progress of actuarial science in Sweden. By Hans 

Tiselius, D. Sc. 
Minutes of the proceedings of the congress. 


Copies of this important work may be ordered through The Spectator 
Company, 95 William street, New York. Price $10 per copy. 














MERE MENTION. 


Life and Miscellaneous Notes. 


--Charles John Fowler has been appointed assistant manager of the Canada 
Life in the United Kingdom. 





The directors of the Bankers Life of New York will give a banquet to the 
newly-elected president, Foster M. Voorhees, on January 14, at the Lawyers’ 
Club, 120 Broadway, New York. 


—Workmen in Cologne, Germany, can secure insurance against non-employ- 
ment upon payment of six cents a week to an insurance company organized for 
this purpose. The benefit consists of sixty cents a day to a married man and 
thirty-nine cents a day for single men, during the time they are out of work. 

Robert Hankohl, secretary of the police department of Milwaukee, is of the 
opinion that in a short time all applicants for fidelity bonds will be required to 
undergo examination and measurement by the Bertillon system, and considers 
that the life insurance companies will find this method of identification the most 
useful in guarding against fraud. 


—Corporation and partnership insurance contracts will, it is said, be presented 
in varied form by one of the large companies, in which the corporation or firm 
will be named as the beneficiary. Three forms will be issued, one in favor of the 
firm, one in favor of the partner on the life of a partner, and one in favor of a 
corporation on the life of any person in whom the corporation has an interest. 
The company will be the judge of the nature and extent of the interest. 
is somewhat different from the joint life policies issued at present. 


The plan 


Fire Insurance Notes 
—The London Assurance of London has appointed Messrs. Kennedy & Calley 
joint managers of the Canadian department. 
-The Chicago board voted unanimously to repeal the deposit rule. 
against a return to the old commission basis. 


It also voted 


—The Liverpool and London and Globe has appointed J. Gardiner Thompson of 
Montreal joint manager with S. F. C. Smith for the Canadian department. 
--The Western Assurance of Toronto has become a member of the Eastern 


Railway Syndicate, having acquired the railroad business of the Phenix of 
London. 


—In the case of the Illinois Insurance Department against several unauthorized 
companies, Judge Baker refused to issue a temporary injunction to restrain said 
companies from doing business, but also refused to quash the action, and over- 
ruled the defendants’ demurrer. The cases will now go to trial on their merits. 
Judge Baker gave it as his opinion that the companies, in performing the acts 
set forth and alleged in the amended bill, were ‘‘doing business in this State.” 


Acknowledgments. 


—We are in receipt of the biennial report of the State Auditor of Wyoming for 
the two years ending September 30, 1902. 


Mexico by all companies during the year ending December 31, 1901 


—The report of the Comptroller-General showing the business done by both 
pe eon lice companies in South Carolina for the year ending December 31, 1901, is 
at hand. 


—The calendar of the Equitable Life for 1903 shows in six cards the American 
girl with several flags which have been used since 1775. It is a very handsome 
production. 

--“Equitable’s Greeting” from the Equitable Industrial Life Insurance Company 
of Washington, D. C., contains many interesting anecdotes, as well as particulars 


—We are in receipt of Auditor’s report showing the business done in New 


of the company’s plans. 


—Calendars have been received from the Manhattan Life of New York, the 
Massachusetts Mutual Accident of »oston and the National Life of Canada, all 
of the plain but usefnl variety. 


—W. H. Crandall, district manager of the Equitable Life of New York at 
Alfred, N. Y., is distributing to his friends a useful steel envelope opener, accom- 











